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INDEPENDENTAUDITOR'S REPORT ON REVIEW OF FINANCIAL INFORMATION

To : The Shareholders and The Board of Directors of

Nonthavej Hospital Public Company Limited

I have reviewed the accompanying statements of financial position of Nonthavej Hospital Public

Company Limited as at June 30,2025, tJ:re related statements of comprehensive income for the tbree-month and

six-month periods ended June 30, 2025, changes in shareholders' equiry and cash flows for the six-month period

then ended, and the condensed notes to the financial statements. Management is responsible for the preparation

and presentation of this interim financial information in accordance with Thai Accor.rnting Standard 34 : Interim

Financial Reporting. My responsibility is to express a conclusion on this interim financial information based on

my review.

Scope of review

. I conducted my review in accordance with the Standard on Review Engagemants 2410, "Review of

Interim Financial Information Performed by the Lrdependent Auditor of the Entity". A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and otler review procedures. A review is substantially less in

scope than an audit conducted in accordance with auditing standards and consequently does not enable me to

obtain assurance that I would become aware of all significant matters that might be identified in an audit.

Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the

accompanying interim financial information is not prepared, in all material respects, in accordance with Thai

Accounting Standard 34 : Interim Financial Reporting.

(Ms. Ratchneekon Vijaksilp)

Certified Public Accountant Registration No. 5801

Dr.Virach & Associates Office Co., Ltd.

Bangkok : Algust 7, 2025
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NONTIIAVEJ HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2025

ASSETS

THOUSAND BAHT

As at June 30,

2025

As at December 31,

2{t24

I.'NALDITED

REVIEWED

AUDITED

Notes

Current Assets

Cash and cash equivalents

Trade and other current receivable

Inventories

Other current financial assets

Investments in Open-ended Fund

Marketable securities

Total other current financial assets

Current portion of other non-current financial assets

Other investrnent

Other current assets

Total Current Assets

Non-current Assets

Other non-current financial assets

Marketable securities

Other investment

Fixed deposit at bank

Total other non-current financial assets

Property, plant and equipment

Intangible assets

Deferred tax assets

Other non-current assets

Total Non-current Assets

TOTAL ASSETS

4

J

6

903.330

)1? 1r s

5f .7 41

21

693

7t4

1,,214

834,211

263,74',1

59,040

28

802

100.000

I )qq

7.t

7.2

32

8.1

8.2

8..3

1,196,37 6 1,259.127

t2

4,899

27 5,000

220,O00

499,899

1,300,892

14,088

19,055

7,687

6,563

150,000

.140,000

1,841,621 1,86',7 ,97 |

3.037 ,997 3,127,098

Notes to the interim financial statements form an integral part ofthese statements.

prt

830

596,563

|,232,211

16,014

t7,345

5,838



NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2025

LIABILITIES AND SIIAREIIOLDERS' EQUITY

As at June 30,

202s

THOUSAND BAHT

As at December 31,

2024

UNAUDITED

REVIEWED

AIJDITED

Cunent Liabilities

Trade and other current payables

Assets acquisition payable

Accrued corporate income tax

Other current liabilities

Total Current Liabilities

Non-current Liabilities

Non-current provisions for employee benefits

Total Non-current Liabilities

TOTAL LIABILITIES

Shareholders' Equity

Share capital

Authorized share capital

160,000,000 common stocks of Baht I par value

Issued and paid-up share capital

160,000,000 common stocks at Baht 1 each

Additional paid-in capital

Premium on coflrmon stocks

Retained eamings

Appropriated

Legal reserve

Unappropriated

Other components of shareholders' equity

Total Shareholders' Equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

9 214,594

35,582

22,682

6,935

235,284

10,578

35,231

6,950

279,',793 288,043

1a 85,386 78,508

85,386 78,508

365,119 366,551

160,000

160,000

172,000

16,000

2,300,4',73

24,345

160.000

160,000

172,000

16,000

2,386,8',71

25,67 6

2,672"818 2,',160,541

3,031 ,99'7 3,127,098

Notes to the interim financial statements form an integral part ofthese statements.

VJ'(

Notes



LTNAIJ'DITED

RT\,'IEWED

NONTHA\'EJ HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF COMPREHENSIVE INCOME

FOR TEE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2025

THOUSAND BAIIT

EXCEPT EARNINGS PER SHARE PRESENTED IN BA]]T

THREE.MONTH PERIODS SIX-MONTH PERIODS

Notes 2025 2024 2025

573,024

L,7'.71 1,854

1,154,781

'7,424

1.185,5t2

I 1.248

571,795 586,388 1.)62,205 1,196,',760

428.144

903

79,819

1.262

E44,130

1 .911

t59.693

2,161

8,14.611

2.'t22

154.285

2,689

419.089

1.352

76,481

1,374

510,728 498.?98 1,008.461 1,004,307

64,067

5.566

188

(1)

(58.)

88,090

4,65E

122

(2)

(80)

153.?,1.{

1 1,891

108

(r)

( 109)

192.453

8,5?9

1.201

(3)

(9s)

69,',7 62

(13.505)

93,388

(18,512)

165.631

(32,831)

202,135

(40,140)

56,251

(356)

'71

(285)

(28s)

The mrmber of 160,000,000 commoll stocks used in computation.

(108) (1.33 r) (1"252\

(108) (1,331) (1,252)

74,876 132,802 t61,995

( 13s)

2'7

(1,661)

331

1r.56s)

313

'7 4.',768 131,4',7 t 160,743

1.01

Notes to the intedm financial statements form an integal part ofthese statements

0.47 0.83

N

RE\ENUES

Revenues from medical heafinent

Other income

Total Revenues

EXPENSES

Cost of medical treatment

Selling expenses

Administrative expenses

Directors' remuneratiofl 11

Total Expenses

Profit fiom operating activities

Finance income

Reversal allowance for expected credit loss

Unrealized loss on open-ended funds

Unrealized loss on marketable securities

Profit before Income Tax Expenses

Income Tax Expenses 12

Profit for the periods

Other Comprehensive Income (Loss) :-

Other comprehensive income not to be reclassified

to profit or loss in subsequent periods

Loss on changes in value ofmarketable securities

Loss recognized in other comprehensive income

Income tax on loss from the remeasurins

of marketable securities

Loss on changes in value ofmarketable securities - net oflax

Other comprehensive loss for t}le periods - net oftax

Total comprehensive income for the periods

Eamings Per Share (BaIt)

Basic Eamings Per Share 0.35



UNAUDITED

REVIEWED

NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITtrD

STATEMENTS OF CITANGES TN SHAR-EHOLDERS' EQUITY

FOR THE SIX.MONTH PERIOD ENDED JUNE 30, 2025

Issued and

paid-up

share capital

Premium on Rctained €amings

Legalrescrvc Unappropriatcd

Other components of

shareholders' equity

Notes

Gain on remeasuring

ol marketable securities

Actuarial gain liom

employee benetit plan

Other comprehensive income (loss) Iotal other

shal eholders' equity

Total

shareholde{s'

equity

Y ear 2025

Balances as at January 1,2025

l'otal comprehensive income (loss) for the period

Dividendpayment 11

Balances as at Junc 30. 2025

Yerr 2024

Balances as at January l, 2024

Total comprehensive income (loss) for the period

Divrdcnd pcyment lt
Balances as at June 30. 2024

2,386,871

t32,802

(2t9,200)

5,073

0,33r)

25,676

(1,331)

2.160,547

13 t,471

\219.20O')

t60.000 172.000 16.000 20,603

t60.000 t72.000 16.000 2,300.473 3,142

t60.000 172.000 t6.000

20.603 24.345 2.672.81A

2.2s9.728

161,995

(233,600)

8,002

1t,252)

26.308 2.634,036

160,743

(233,600)

18,306

f60.000 172.000 16,000 2.188.123 6,750 18.106 25.056 2.561,179

Notes to the interim financial slatements lbrm an integral part ofthese statements

'IIIOUSAND I,]AII'I

PM



UNATIDITED

R.EVIEWED

NONTHAYEI HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF CASH FLOWS

FOR THE SIX-MONTH PERIOD ENDED JIJNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVIT]ES :

PROFIT FOR THE PERIODS

ADJUSTMENTS TO RECONCILE PROFIT FOR THE PERIODS

TO NET CASH PROVIDED FROM (USED IN) OPERATION :-

Income tax expenses

Depreciation

Amorlization of defened expenses

Amortization of computer softwares

Unrealized loss on open-ended funds

Unrealized loss on marketable securities

(Gain) loss on disposal of equipment

Loss on unused assets

Bad debts

Reversal allowance for expected credit loss

Dividend income

Financial income

Long-term employee benefits expenses

PROFIT FROM OPERATION BEFORE CHANGE IN

OPERATINC ASSETS AND LIABILITIES ITEMS

(INCREASE) DECREASE IN OPERATING ASSETS ITEMS

Trade and other current receivables

Inventories

Other current assets

other non-curent assets

DECREASE IN OPERATING LIABILIT]ES ITEMS

Trade and other current payables

Assets acquisition payable

Other currenl liabilities

Cash received from operation

Interest income

Income tax paid

NET CASH PROVIDED FROM OPERATING ACTIVITIES

THOI ]SAND BAHT

2024

132,802

32,831

90,395

1,569

3,852

7

109

8

l6l.995

282

(l08)

(4.7)

(11,897)

6,878

40,140

86,677

3,871

3

95

(59s)

77

9'7

(1,201)

(144)

(8,579)

6,477

2s6,681

26,484

5,297

25

(3,4r8)

(2s,726)

(8,600)

(15)

291,490

204

6,017

138

(t,29t)

(20,426)

(19,527)

(3)

250,128

| ,671

(46,7 57)

2s6.602

7 ,481

(s2.149)

211,934

Notes to the interim financial statements form an integral part ofthese statements

215,642

PJY

2025



UNAUDITED

RE\'IEWED

NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF CASH F'LOWS (CONTINUED)

FOR THE SIX-}IONTH PERIOD ENDED JL]NE 30, 2025

CASH FLOWS FROM INVESTING ACTIVITIES

(lncrease) decrease in otler non-current hnancial assets

Increase in plant and equipment

Proceeds from disposal of equipment

Increase in intangible assets

Proceeds from dividend income

NET CASH PROVIDED FROM (USED IN) IN\IESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend pay,rnent

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AS AT JANUARY I"

CASH AND CASH EQUIVALENTS AS AT JL]NE 30,

ADDIT]ONAL DISCLOSURE ITEMS TO CASH FLOWS STATEMENTS

Non-cash flows items comprise :

Unrealized loss on marketable securities

Increase in plant and equipment from assets acquisition payable

Increase in intangible assests from assets acquisition payable

Increase in equipment from retention

Transferred current portion of other investment

THOUSAND BAHT

2025 2024

195.000

(120,992)

5,+8

(t,926)

47

(40.000)

(74,803 )

685

le34)

t44

72,671 (114.908)

Qtg,200) (233.600)

(219,200) (233,600 )

69,119

834,211

(136,57 4)

902.1 88

903,330 765,614

(1,565)

11.388

200

| .144

100,000

(1,664)

33,604

5.036

0y

Noles Io the interim financial statements form an integral part oftlrese statements.
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NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITED

NOTES TO THE INTER]M FINANCIAL STATEMENTS

JUNE 30,2025

1. GENERAL INFORMATION

BASIS FOR PREPARATION OF INTERIM FINANCIAL STATEMENTS

2.1 The interim financial statements are prepared on a condensed basis in accordance with Thai

Accounting Standard No.34 : Interim Financial Reporting issued by the Federation of

Accounting Professions and the Notification of the Office of Securities and Exchange

Commission. These interim financial statements should be read in conjunction with the

financial statements for the year anded December 31, 2024.

2.2 Accounting standards that became effective in the current accounting period

The Company has adopted the revised financial reporting standards, which are

effective for fiscal years beginning on or after January 1.2025. These financial reporting

standards were aimed at alignment with the corresponding Intemational Financial

Reporting Standards with most of the changes directed towards clarifying accounting

treatment and providing accounting guidance for users ofthe standards.

These financial reporting standards do not have any significant impact on the

financial statements of the Company.

These interim financial statements have been prepared on a historical cost basis except

where otherwise disclosed in the accounting policies.

1.1 Company status A juristic person established under Thai law and listed

on the Stock Exchange ofThailand.

1.2 Company location

Branch

432, Ngamvongwan Road, Tambol Bangkhen,

Amphur Muangnonthaburi, Nonthaburi, Thailand.

530, Rattanathibeth Road, Tambol Bangkrasor,

Amphur Muangnonthaburi, Nonthaburi, Thailand.

1.3 Type ofbusiness Hospital

2.3



NOTES TO THE INTERIM F]NANCIAL STATEMENTS 2

3 SUMMARY OF SIGNIFICANT ACCOT]NTING POLICIES

The accounting policies and method of computation applied in these interim financial

statements are consistent with those applied in the financial statements for the year ended

December 31, 2024.

4. CASIIANDCASHEQUIVALENTS

5. TRADE AND OTHER CURRENT RECEIVABLES

THOUSAND BAHT

As at June 30, 2025 As at December 3 1, 2024

Cash

Bank deposits

I ,151

902,1'79

2.651

831,560

Total qot 110 834,211

PARTICULARS
THOUSAND BAHT

As at June 30, 2025 As at December 3 1, 2024

The trade accounts receivable are classified

by outstanding balances of aging as follows :

Current

Overdue within 3 months

Over 3-6months

Over 6-12months

Over 12 months

Total

Less Allowance for expected credit loss

Total trade receivables - net

Other current receivables

Prepaid expenses

Other

Total other current receivables

202,725

6,602

) i)1

684

11,357

222.6',71

1 5.1 59

1.907

5r0

11,823

223,390

(13,223)

252.073

( 13,331)

210,167

23,002

4,116

21,866

3,139

2',7,148 25,00s

Total trade and other current receivables 23'7 .31s 263,747

PARTICULARS



NOTES TO THE INTENM FINANCIAL STATEMENTS 3

7

6. INVENTORIES

OTHER CURRENT FINANCIAL ASSETS

7.1 Open-ended Fund

7.2 Marketablesecurities

THOUSAND BAHT

As at June 30, 2025 As at December 31, 2024

Medicines and medical supplies

General supplies

42,81r

10,932

48,803

10,23"1

Total 53,743 59,040

PARTICULARS
THOUSAND BAHT

As at June 30, 2025 As at December 3 l, 2024

Open-ended Fund

Valuation adjustment

47

Q6)

47

(le)

Open-ended Fund-Fair value 21 28

PARTICULARS

THOUSAND BAHT

For the periods ended June 30,

three-month

2024 2025 2024

Unrealized loss on open-ended fund I 1 7 3

PARTICULARS
THOUSAND BAHT

As at June 30, 2025 As at December 31, 2024

Acquisition cost

Valuation adjustment

2,008

(1,31s)

2,008

(1,206)

Fair value at ending periods 693 802

PARTICULARS

six-month

2025



NOTES TO THE INTER]M FINANCIAL STATEMENTS 4

PARTICULARS

THOUSAND BAHT

For the periods ended June 30,

three-month six-month

2025 2024 2025 2024

Unrealized loss on marketable securities 58 80 109 95

8 OTHER-NON-CURRENT FINANCIAL ASSETS

8.1 Marketable securities

8.2 Other investment

PARTICULARS
THOUSAND BAHT

As at June 30, 2025 As at December 31, 2024

Acquisition cost

Valuation adjustment

22?

1.677

222

6,341

Fair value at ending periods 4,899 6,563

PARTICI-,ILARS
For the periods ended June 30,

three-month six-month

2025 2024 2025 2024

Loss on changes in value of marketable

securities 356 135 I 664 1,565

PARTICI]I-ARS
THOUSAND BAHT

As at June 30, 2025 As at December 31, 2024

Savings lottery (due January 13, 2O27lFebruary 19,2027)

Savings lottery (due October 3, 2026,ttovember 29, 2026)

Total

Current portion

125,000

150,000

100,000

150,000

275,000 250,000

(100,000)

Total 27 5,000 150,000

THOUSAND BAHT



5

8.3 Fixed deposit at bank

9. TRADEANDOTHERCURRENTPAYABLES

PARTICULARS
As at Jule 30, 2025 As at December 31, 2024

Trade accounts payables

Accrued expenses

Accrued doctors' fees

Others

72,166

34,260

78,241

)q 0)1

82,052

38,667

9.) 1))

32,243

Total 214,594 ,1{ )P4

10. NON.CURRENT PROVISIONS FOR EMPLOYEE BENEFITS

Non-current provisions for employee benefits as at June 30, 2025 and December 31,2024

which are compensations on employees' retirement, are as follows

PARTICI-TILARS

THOUSAND BAHT

As at Juno

30,2025

Defined benefit obligation at beginning balances

&kl Current service cost

Interest cost

Actuarial gain from employee benefit plan

Less Benefits paid during the period

78,508

6,0s8

820

77,888

12,360

1 ,130

(2,871)

(9,999)

Defined benefit obligation at ending balances 85,386 78,508

PARTICT]LARS
THOUSAND BAHT

As at June 30, 2025 As at December 31, 2024

Fixed deposit at bank 12 months

Fixed deposit at bank 24 months 220,000

20,000

420,000

Total 220,000 440,000

Interest rate per annum 1.90-2.20 1.27s-2.?0

Accrued interest 308 733

NOTES TO THE INTENM FINANCIAL STATEMENTS

THOUSAND BAHT

As at December

31 ,2024



NOTES TO THE ]NTERIM FINANCIAL STITEMENTS

The key assumptions used in determining the employee beneflts are shown as follows:

1T. DTVIDEND PAYMENT AND DIRECTOR'S REMUNERATION

On February 17, 2025, the Board of Directors' Meeting was held and has a resolution to

pay dividend at Baht 1.37 per share to the shareholders of 160 million shares, totalling Baht

219.20 million. On April 25,2025, the Ordinary General Shareholders' Meeting was held and

approved a resolution to pay such proposed dividend, including directors' remuneration

amounting to Baht 3.61 million, and annual meeting allowance as specified. The Company

has paid dividend otMay 23,2025.

On February 8,2024, the Board of Directors' Meeting was held and has a resolution to

pay dividend at Baht 1.46 per share to the shareholders of 160 million shares, totalling Baht

233.60 million. On April 25,2024, the Ordinary General Shareholders' Meeting was held and

approved a resolution to pay such proposed dividend, including directors' remuneration

amounting to Baht 3.88 million, and annual meeting allowance as specified. The Company

has paid dividend on May 24.2024.

PARTICULARS
As at June 30. 2025 and

Deiember 31. 2024

Discount rate

Salary increase rate

Staff turnover rate

2.18 % per annum

4.0 - 4.5 % per annum

7 - 24 oh per anntm

6



NOTES TO THE INTERIM FINANCIAL STATEMENTS

12. INCOME TAXES

Corporate income tax of the Company for the three-month and six-month periods ended

June 30, 2025 aud 2024 are oalculated from the accounting profits and adjusted with other

revenues and some expenses which are exempted from income tax or being disallowable

expenses in corporate income tax computation.

The Company income taxes are calculated at the rate of20 percent.

Income tax expenses recognized in statements of comprehensive income consist:

FOR THE PERIODS ENDED JIAIE 30,
THOUSAND BAHT

2075 2024

14,160

(6s5)

19,030

(518)

13,505 18,512

For 6 mo th periods

Corporate income tax for the periods

Amortization and reversal of temporary differences

assets/liabilities on temporary differences

Income tax expenses

(t.371)

41 ,215

( 1,075)

32,831 40,140

7

For 3 month periods

Corporate income tax for the periods

Amortization and reversal of temporary differences

assets/liabilities on temporary dilferences

Income tax expenses

34,208



NOTES TO THE INTER]M FINANCIAL STATEMENTS

As at June 30,2025 and December 31,202+, the deferred tax assets/liabilities arose from the

following temporary differences:

13. FINANCIAL INFORMATION BY SEGMENT

The Company is engaged in the business of medical treatment in one geographical area,

Thailand. Therefore, the financial inlormation by segment is not shown in these financial

statements.

8

PARTICULARS

THOUSAND BAHT

As at June

30,202s

As at December

31,2024

Temporary differences in the statements of

comprehensive income

Allowance for adjustment investment value in Open-

ended Fund

Allowance for adjustment in market securities

-other current financial assets

Allowance for expected credit loss

Provision for long-term employee benefits

Total

Temporary differences in other comprehensive income

- Recognized in other components of shareholders' equify

Allowance for adjustment in market securities

-other non-current fi nancial assets

Gains on re-measurements of defined benefit plans

Total

1,315

13,223

1 I1,140

t9

I,206

1 3,331

t04.262

125;704 118,8r8

(4,671)

(2s,7 s4)

(6,34\)

(25,7 s4)

(30,431) (32.095)

Total o( )?? 86,723

I)eferred tax assets calculated from tax rate of 20yo. 19,055 17 145



NOTES TO THE ]NTENM FINANCIAL STATEMENIS 9

14. COMMITMENT

14.1 As at June 30, 2025 and December 31, 2024, the Company has commitment from the

issuance ofbank guarantee as follow :

14.2 Commitment under service agreement

As at June 30, 2025, the Company has entered into service agreements which can

be cancelled when the counter party has prior notice 30 to 60 days in advance the amount

of Baht 9.81 million.

14.3 Capital expenditure commitments

As at June 30, 2025, the Company has capital expenditure commitments to pay a

total of Baht 62.60 million in regarding to the improvement of system and construction

project.

15. FINANCIAL STATEMENTS APPROVAL

These interim financial statements are duly approved by the Company's Board of

Directors on August 7, 2025.

PARTICULAR
THOUSAND BAHT

As at June 30. 2025 As at December 31, 2024

Letters ol'guarantee issued by comrnercial bank L )11 4.277


